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The student presented the Thesis well. She was able to address the
points raised by the opponent reasonably well after modifying the
interpretation of the main findings included in the thesis. Gladiola
also explained why she used the proxy for bank liquidity that was
challenged by the opponent. For the most part she was able to answer
the committees questions. However, the committee did not find the
answer to the explanation of how endogeneity is handled through the
two stage least square compelling.
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