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The student presented his master thesis research focusing first on the
economic motivation of the topic, and a non-technical summary.
Spatial autocorrelation model and the spatial econometric
econometrics, in general, were introduced and details of the dataset
were described. Issues related to the estimation were discussed in
detail and results for the two sub-periods were presented. The
contribution was stressed at the end of the presentation. The student
finally answered main suggested questions from the opponent's
report. The committee then discussed topics of countries selection
(Cyprus, Greece, Norway), CDS spreads evolution over time, daily
vs. quarterly data utilization, the additional value of the presented
approach compared to a naive comovements analysis of individual
time series, and the intuition and technical details of the Chow test.
The student was able to react to all these questions very well. The
final decision of the committee based on the student's performance
during the defense is B+.
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