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Overall Evaluation:

Autor rigorézni prace si zvolil pomérné narocny cil, jimz je aplikovat ne zcela
jednoduchou problematiku opénich kontraktd v ne zcela jednoduchém prosttedi dodavatelsko-
odbératelskych vztah( pfi zasobovani ekonomiky zemnim plynem. K vytyéenému cili nicméné
dospiva pomérné bravurnim zpisobem. V Gvodni &sti prace jsou s Ucelnou mirou detailu
objasnény dlleZité technikélie obchodovéni se zemnim plynem, nacez na pravo odbératele
neodebrat veskeré nasmlouvané mno¥stvi dané komodity je nazirdno jako na vestavénou
opci, kterou prodavajici poskytuje kupujicimu. Tato Gvodni pasaz by si mozna zasluhovala
podrobnéjsi ekonomické rozpracovani toho, zda absence uvedeného prvku pfi ocefovéni
kontraktl se zemnim plynem je v praxi pocitovéna jako vyznamna, a nebo zda se spide jen
jedna o intelektudiné zajimavé téma. Nabizi se minimainé otazka, zda také kupujici neprodava
jakysi ziskovy produkt prodavajicimu, jestlize k b&zné obchodni praxi patfi v praci popsany
~pay-or-take” mechanismus (povinnost odbé&ratele zaplatit v uréitém rozsahu za neodebrany
zemni plyn).

TeZisté pozornosti rigorézni préce je vénovéno analytickému popisu vestavéného
opcniho kontaktu, ktery je autorem identifikovan jako spreadova opce. Toto analytické
zaramovani, které spadd do oblasti exotickych opcnich kontrakt, klade nemalé naroky na
teoretickou prlipravu autora. Citované téma je nicméné dobie zvladnuto, autor se neutdpf
v komplikovanych modelovych (vahach.

Podnétné jsou i Gvahy mapuijici transformaci analyzovanych vestavénych opci do
samostatné obchodovanych kontrakt@, t¥eba¥e i tato pasaZ vyvolavé celou fadu praktickych
otdzek o podobé efektivniho institucionalniho usporadani, o které by se takové obchodovani
mohlo opirat.

Zavérem lIze shrnout, Ze autor rigorézni prace prokézal vysokou schopnost aplikovat
ziskané teoretické znalosti pfi Fedeni zajimavého praktického problému. Nutno ocenit
originalitu zpracovani zadaného tématu. Praci doporucuji pfijmout s hodnocenim vyborné.

SUMMARY OF POINTS AWARDED (for the explanation of categories and scale,
please, see below):

CATEGORY POINTS
Quality of Research 30
Clarity and Readability 9
Content/Quality of Ideas 38

|___Organization & Development 15
Manuscript Form 5

TOTAL POINTS 97
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Explanation of categories and scale:

QUALITY OF RESEARCH: The thesis demonstrates the author’s full understanding and command of current
literature and he/she uses it competently. The topic of the thesis is well structured and methods used are proper
and relevant to the research question being investigated. A full and accurate analysis of thesis statement, from
both a theoretical and applied perspective, is provided,

Strong Middle Weak
30 2 24 21 18 15 12 8 4 0

CONTENT/QUALITY OF IDEAS: A range and depth of exposition; an appropriate sense of complexity of the
topic; appropriate analysis of the thesis statement; and an accurate understanding of theoretical concepts is
demonstrated. A full discussion of applicable and relevant theories stylized data is included. Original, creative
thought is provided and evident. Demonstrates critical thinking and analysis with application of theory and
Student’s ability to draw conclusions based on their knowledge, skills and research.

Strong Middle Weak
40 36 o2 28 24 20 15 10 5 0

ORGANIZATION AND DEVELOPMENT: The paper demonstrates a logical and clear arrangement of ideas; an
effective use of transitions; a unity and coherence of paragraphs; and a clear development of ideas through
supporting detail and evidence. The reader is successfully oriented to the subject, purpose, methodology, and
structure of the report; an overview of the whole is included; the reader’s attention and interest is engaged. The
thesis statement is clearly and definitively stated without ambiguity. The conclusion is strong and reflective of the
work as a whole.

Strong Middle Weak
z5 73 i 10 8 6 4 2 0

CLARITY AND READIBILITY: Ease of readability; appropriate use of language and style for the rhetorical
content; clarity of sentences (reader doesnt get lost; minimum need for slowing down or re-reading) is
appropriately demonstrated. Professional level of English expression is evident (limited amount of non-native
language to English translation is detectable).

Strong Middle Weak
10 9 8 7. 6 5 o > 7 0

MANUSCRIPT FORM: The appropriate manuscript form and style for the rhetorical content: a professional
image; an appropriate use of headings and sub-headings; an appropriate format for graphs and tables; an
effective referencing of graphs and tables in the text; complete and accurate bibliograph y documented to support
the applied research, and the overall impact of document design is considered.

Strong Middle Weak
5 4 3 2 i 0
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