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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):

Prace je péknou aplikaci BMA (Bayesian Model Averaging) pfi analyze efektu dariové
progresivity na volatilitu GDP.

Prehled literatury v kap. 2 kon¢i popisem rliznych mér danové progresivity, autor pfi analyze
pouzije svou vlastni miru, jejiz konstrukce je popsana v kap. 4.2. V kapitole 3 autor velmi pfehledné a
usporné popisuje BMA. Osobné se mné metoda velmi libi, protoze fesi problém specifikace modelu a
rizné ,priors“ a vysledky se zdaji byt robustni. Autor neopomnél ani problém endogenity a fesi ho
drobnou Upravou pfislusného regresoru.

Osobné s Bayesovskymi pfistupy zkuSenost nemam, dostaly se do béznych softwarovych
balikt relativné nedavno (bms package i STATA 14 v roce 2015). Nemohu tedy dost dobfe posoudit,
jestli autor BMA pouziva zpusobem odpovidajicim soucasné nejlepsi praxi. Nicméné jsem se dival na
priklady v bms package a jeho autofi (pokud jsem to neprehlédl) neuvadéji zadny pfiklad s panelovymi
daty. Vyuziva autor néjak panelovou strukturu svych dat?

Diskuse vysledkd je logicka a vysledky odpovidaji formulovanym hypotézam.

Dvé drobné formalni pfipominky: na str. 40 dole je ponékud zmateny text, ktery by mél ziejmé
odkazovat na Table 5.2.; na str. 55 ,we also regress our dataset on consumption volatility, investment volatility,
government expenditures volatility, and volatility of hours worked“ - ma byt ,we regress consumption volatility (etc)
on our dataset”.

Prace mlze byt zneuzita pro politickou argumentaci pro zvySovani danové progrese, coz sice
asi autorovym zamérem neni, nicméné by si to mél uvédomit.

Praci doporuduji k obhajobé.
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EXPLANATION OF CATEGORIES AND SCALE:

LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature.
The author quotes relevant literature in a proper way.

Strong Average Weak
20 10 0

METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s
level of studies. The thesis topic is comprehensively analyzed.

Strong Average Weak
30 15 0

CONTRIBUTION: The author presents original ideas on the topic demonstrating critical thinking and ability to
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the
thesis.

Strong Average Weak
30 15 0

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a
complete bibliography.

Strong Average Weak
20 10 0

Overall grading:

TOTAL POINTS GRADE
81-100 1 = excellent = vyborné
61— 80 2 = good = velmi dobfe
41 -60 3 = satisfactory = dobfe
0-40 4 = fail = nedoporucuji k obhajobé




