
 

1 
 

 

Abstract 

 

 This thesis is focused on the financial derivatives. The main goal of this paper is 

to analyse legal nature of financial derivatives and to present universal definition, 

general characteristics or utilization of financial derivatives. The other goal of this paper 

is to describe the development of supervision and regulation before and after The 

Global Financial Crisis. 

The thesis is composed of three main chapters. Chapter One is focused on a 

definition of the financial derivatives as well as the development of derivatives in the 

fields of history. Chapter Two is dedicated to brief description and explanation of 

important derivatives types such as forwards, futures, swaps, options and credit 

derivatives. Chapter Three of this thesis deals with the problems of supervision and 

regulation of financial derivatives based on American and European law. In response to 

the causes and effects of The Global Financial Crisis the regulation increased. There 

were introduced new regulatory legislations which require for example deep 

transparency of OTC derivatives or settlement of OTC trades through a central 

counterparty. 
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