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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 
 

The bachelor’s thesis reexamines and expands the analysis of Kristoufek (2013, 
Scientific Reports 3:2713) on the usefulness of Google searches and Wikipedia page hits in 
portfolio diversification. The original analysis is expanded by using daily data and by adding 
Wikipedia queries to the dataset. Such expansion comes at a cost of demanding data 
collection from Google Trends database. The thesis confirms and strengthens the results of 
the original study. 

The thesis provides a detailed literature review of the applicability of online search 
data in economics and finance. The results are presented in an intelligible way and their 
contribution to the current literature is clear. I have found only one minor problem and that’s 
the formal referencing at the end of the text. 
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