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oyERÁLL ÁssEss,l'E/vT (provided in English, Czech, or slovak):

Thé author uses Bayesian-econometrical too|s to study VolatiIity spi]|ovérs and mechan]sms of shock
transmissjon between markels in the Central European region, namely Czech Republic, Poland and
ňungary.

Thé topic is definite|y on the edge ofcurrent resea.ch and I be|ieve that the resL]|ts ofthe author might
bé oí interest to peop|e working in this Íje|d' The author c|ear|y i||ustrates his understanding of
Bayesian methods and application to data, together with rather advanced prograrnming in [/atlab.

Thé thesis is We||structured and the arguments aÍe proper|y used' When necessary' the authoÍ
provides usefu| comments that i||uminates nontíivial theory of Bayesian econometrics' The author
successfu||y e|iminated all shortcomings fíom the ear|ier version that was submitted as a master
thesis' lvlo.éover' I wou|d suggest to pub|ish the results presentéd in this thesis in a suitab|e scieniif]c
lournal.

I recommend grade 1 (excellent).
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AGLANATION OF CATEGORIES AND SCALE:

L]TERATURE REvlEW: The thesís demonsÍ/áles authaťs ful| Unders|anding and command aÍ recent literature
The author quotes rclevant liteBture in a proper way-

Slrcrg Avemga Weak
20  100

METHoDS: Thé tools used are relevanl to lhe research questi5n beinq investigated, and adequaté to the authoťs
leve, ofstudie& Ihe Í'es,s topb is cowíehensively analyzéd.

Strcng Aven$ Weak
30 15 A

coNTRlBUTloN: The author presenb oriqinal ideas on the topic denonsÍrating cilical thinkng and ability to
draw conclusions based on the knowledgo of relevanl theory and enpirbs. There is a alistinct value added of lhe

stÍo'g Average weak
30 15 0

MANUscRlPT FoRM: Tho Íhésis js wel/ sírucÍUreď Th€ ýudent uses appmpriaté language anc| style' including
academic fomat for graphs anc! tables' The text eÍÍecÍively reÍers to gnphs and tables and d'sposes 'a'th a
c om plete bi b I i og r ap h y -

strc,'g Aýerage Weak
20  100

oveía oradino:

TOTAL POINTS GRAOE
81 - 100
61 - 80
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