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CELKOVE HODNOCEN|

Prace analyzuje fundraising a investice v private equity a snazi se nalézt spole¢né determinanty.
Rozsah i struktura prace jsou dostate¢né a pfimérené bakalarské praci, po formalni strance prevysuje
uroven bakalarské prace.

Prehled existujici literatury je dostate¢ny pro Urover bakalarké prace a vyuzitd metodologie
ekonometrického modelu je adekvatni problematice a pfinasi uspokojivé vysledky.

Prestoze celkové prace splfiuje vSechny nalezitosti, I1ze nalézt nékolik nedostatk.

e Autor by mél byt opatrnéjsi v nékterych formulacich. Napfiklad situace ,When due diligence
ends without finding any complications” témérf nikdy nenastava a mnoho investort by
nesouhlasilo s tvrzenim ,Private equity in Western Europe is one of the most attractive private
equity markets in the world.“ Také véta ,Both are respon-sible for management of the fund® si
zaslouzi vysvétleni, nebot za management PE fondu jsou obvykle zodpovédni pouze GPs,
nikoliv LPs.

e Zminovany IRR indikator je sice klic¢ovym ukazatelem vynosnoti fondu, nicméné vzdy je v
praxi pouzivan v kombinaci s MoM indikatorem, ktery v praci neni zminén (nebot ukazatel IRR
sam o sobé nevypovida nic o absolutnim vynosu). Autor by mél byt také opatrny s
akademickou definici PE; v praxi se pojmy private equity a venture capital nezamé&nuji a
naopak tvofi naprosto rozdilna odvétvi.

e Prace je v nékterych mistech pfili§ statickym a historickym pohledem na PE. Odvétvi se nyni
potyka s vysokou konkurenci a tlakem na generované poplatky, coz méni charakter celého
odvétvi a zaslouZilo by si zminku. Nékteré ¢asti prace jsou velmi generickym popisem, ktery
nepfinasi Zadné nové poznani (napfaklad popis cyklu PE firem a historie PE v jednotlivych
statech).

e Po stylistické strance je mozno vytknout pouze skute€¢né mali¢kosti jako chybéjici te€ku na
strané 2 nebo pFeklep na strané 21.
Autor by se v budoucnu mohl zaméfrit na praktické disledky. V pripadé této bakalarskeé prace
doporuéuji hodnoceni ,,vyborné“.

SUMMARY OF POINTS AWARDED (for details, see below):

CATEGORY POINTS
Literature (max. 20 points) |17
Methods (max. 30 points) |25
Contribution (max. 30 points) |20
Manuscript Form (max. 20 points) |19
TOTAL POINTS (max. 100 points) |81
GRADE a1-2-3-4) |1
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EXPLANATION OF CATEGORIES AND SCALE:

LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature.
The author quotes relevant literature in a proper way.

Strong Average Weak
20 10 0

METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s
level of studies. The thesis topic is comprehensively analyzed.

Strong Average Weak
30 15 0

CONTRIBUTION: The author presents original ideas on the topic demonstrating critical thinking and ability to
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the
thesis.

Strong Average Weak
30 15 0

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a
complete bibliography.

Strong Average Weak
20 10 0

Overall grading:

TOTAL POINTS GRADE
81 -100 1 = excellent = vyborné
61 —80 2 = good = velmi dobfe
41 — 60 3 = satisfactory = dobfe
0-40 4 = fail = nedoporucuji k obhajobé




