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Abstract:  

The voucher privatization was one of the biggest economic action during transition economy. 

However, the main consequences of such action were unexpected, very rapid and it was a 

political action rather than economical. Also Mongolian citizens’ disapproval of the voucher 

privatization is still great after 20 years. But in year 2011, Mongolian government approved 

using very similar method for the privatization on mining sector, named a “Tavan Tolgoi” 

privatization.  

This thesis focuses on a particular process of the Mongolian by comparing between Russian and 

Czech voucher privatization. Comparative study with both qualitative and quantitative research 

methods is carried based on the data of three countries; economic indices and questionnaire were 

collected by author. 

In this study, the whole process is described and the main part of the thesis focuses on analysis of 

the free voucher allocating method and its advantages as well as disadvantages. The aim of the 

thesis is to reveal the true impacts of the voucher privatization and ultimately try to answer 

whether it is social confusion or it is a non-recommended method.  

 


