
In the present thesis we study risk margins in the liability adequacy test for life insurance. First we look
at the theory of risk margins and liability adequacy test. We discuss desirable characteristics of the risk
margins and the methods used to their evaluation. We show risk margins from di�erent aspects and
views as well. In second part of the thesis we introduce the model of product for endowment and we
describe contractual cash flows. We also construct generation mortality tables for use in described
model. Afterwards we evaluate risk margin for mortality risk using stochastic modelling. Finally we
compare calculated risk margin with value of the margin calculated by current approach recommended
to calculation of LAT in the Czech Republic and analyse results.


