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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):
The presented diploma thesis applies the credit risk measurement techniques to a
data set of small and medium sized Mongolian companies. The theoretical paper provides a
solid overview of current credit risk regulatory framework as well as credit risk measurement
techniques. The empirical paper then applies two commonly used credit risk measurement
methods to a data set of Mongolian companies.

My obijections to the diploma thesis are the following:

e The data set is quite small and potentially biased by selection methods (i.e. portfolio
of only one bank).

o The introductory chapter should be shortened by leaving out parts not related to credit
risk management (i.e. classification of operational risk).

e The empirical part could be further extended, i.e. by performing a comparative
analysis or by employing some more advanced credit risk measurement methods.

e The author should state the hypothesis of her research and then evaluate the results
against the hypothesis.

e Author is not respecting the citation rules. The list of sources does not contain all the
relevant information (i.e. ISBN for books).

e The manuscript form could be improved (i.e. the heading styles are changing
throughout the thesis).

The presented diploma thesis satisfies all the IES qualitative requirements to a
satisfactory extend. Moreover, the thesis provides new insights into interesting problematic of
credit risk management in Mongolia. However, author uses the widely used methods (Altman
Z score and Logit model) and applies them to a relatively limited data set, so from the
contribution point of view | would evaluate the thesis as being an average one. | recommend
the diploma thesis for the defense and | propose to grade it as ,,satisfactory“.
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