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Explanation of categories and scale:

QUALITY OF RESEARCH: The thesis demonstrates the author’s full understanding and command of current
literature and he/she uses it competently. The topic of the thesis is well structured and methods used are proper
and relevant to the research question being investigated. A full and accurate analysis of thesis statement, from
both a theoretical and applied perspective, is provided.

Strong Middle Weak
30 27 24 21 18 15 12 8 4 0

CONTENT/QUALITY OF IDEAS: A range and depth of exposition, an appropriate sense of complexity of the
topic; appropriate analysis of the thesis statement; and an accurate understanding of theoretical concepts is
demonstrated. A full discussion of applicable and relevant theories stylized data is included. Original, creative
thought is provided and evident. Demonstrates critical thinking and analysis with application of theory and
student’s ability to draw conclusions based on their knowledge, skills and research.

Strong Middle Weak
40 36 32 28 24 20 15 10 5 0

ORGANIZATION AND DEVELOPMENT: The paper demonstrates a logical and clear arrangement of ideas; an
effective use of transitions; a unity and coherence of paragraphs; and a clear development of ideas through
supporting detail and evidence. The reader is successfully oriented to the subject, purpose, methodology, and
structure of the report; an overview of the whole is included; the reader’s attention and interest is engaged. The
thesis statement is clearly and definitively stated without ambiguity. The conclusion is strong and reflective of the
work as a whole.

Strong Middle Weak
15 13 12 10 8 6 4 2 0

CLARITY AND READIBILITY: Ease of readability; appropriate use of language and style for the rhetorical
content: clarity of sentences (reader doesnt get lost; minimum need for slowing down or re-reading) Is
appropriately demonstrated. Professional level of English expression is evident (limited amount of non-native
language to English translation is detectable).

Strong Middle Weak
10 9 8 £ 6 5 = Z 1 0

MANUSCRIPT FORM: The appropriate manuscript form and style for the rhetorical content; a professional
image; an appropriate use of headings and sub-headings; an appropriate format for graphs and tables; an
effective referencing of graphs and tables in the text; complete and accurate bibliography documented to support
the applied research; and the overall impact of document design Is considered.

Strong Middle Weak
9 4 3 V4 1 0
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Overall Evaluation:

Diplomova prace je pozoruhodna z nékolika hledisek. Na absolventa magisterského
stupné prekvapuje hloubkou znalosti zkoumané problematiky, kterou je analyza jednoho
z modernich parametr@ kreditniho rizika, tzv. LGD. Nutno ocenit, do jakych hloubek a
soucasné s jakou analytickou zrucnosti autor pronikl k teoretickym zakladdm zvoleného
tématu. Napr. Mertonllv model z oblasti dynamickych stochastickych proces@ patfi k tém
vysoce sofistikovanym, k jehoZ podstaté se dopracuji jen skuteCni fandové matematické
ekonomie. Tento model je navic komplikovan dodateCnymi predpoklady, jakymi je napr.
zahrnuti kolateralu. Diplomant téZ dovede zasadit své poznatky o LGD do praktického
kontextu, zejména do problematiky kapitalové primérenosti v ramci pfistupl Basel II. Jeho
diskuse makroekonomickych souvislosti LGD, zejména diskuse procyklicnosti tohoto konceptu
je prikladem kvalitni analytické prace.

Prakticky ladény Ctendr urcité privitad zavéreéné partije, ve kterych je koncept LGD aplikovan
na data za Ceskou ekonomiku. Je zajimavé se zamyslet, jak vlastné interpretovat vysledky pro
renomované firmy v tom smyslu, kolik procent by akciondfi tratily, kdyby tyto firmy postihl
upadek. Je vilbec fascinuijici, Ze takovéto informace se vibec daji destilovat z trznich dat. Pfi
obhajobé by autor mohl podrobnéji objasnit rozdily dvou metod LGD, které vychazeji bud’
z predpokladu rizikové neutralniho prostredi resp. z tzv. fyzické miry.

Prace je psana kultivovanou angli¢tinou, i pres vysokou pokroCilost analytického
instrumentaria si zachovava prehlednost a dobrou strukturovanost. Pfikladna je Ghlednost
Cistopisu. Praci doporucuiji pfijmout k obhajobé s hodnocenim Vyborné.

SUMMARY OF POINTS AWARDED (for the explanation of categories and scale,
please, see below):

CATEGORY POINTS
Quality of Research 28
Clarity and Readability 9
Content/Quality of Ideas 38
Organization & Development 15
Manuscript Form 5

TOTALPOINTS _ 95
LE—%_[ ¢ R A
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