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Jakub Tabasek presented his bachelor thesis on the topic of central
banks' FX reserves, their impact on consumption and investment, and
the potential strategies of reserves management. Afterwards, the
committee discussed with the student the issues and questions raised
in the reviewer reports. Namely the potential narrowing-down of the
chosen topic, the identification of the drivers of consumption and
investment development given the fact that the size of FX reserves is
often driven by the monetary policy itself, and the issue of CNB's
reserves composition. There was a long discussion regarding the
theory behind the transmission mechanisms of FX reserves to
investment and consumption. The student was able to respond to the
raised questions in a satisfactory way.
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