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Course of defence: The student made a good presentation of his thesis. The thesis

addresses an important question about the association between
wealth inequality and financial development. The student made an
argument of why savings should have an impact on financial
development and why financial development is a good proxy for
savings. During the oral defense, the student showed awareness of
the problems resulting from the endogenous nature of the
relationship between the studied variables and he explained how he
tried to address these challenges in his thesis. The author also
provided a good discussion about the validity of the wealth
inequality measure and he explained what robustness checks he
performed. The thesis is very well written in good English and it is
well structured. The student answered all questions rather well,
demonstrated his knowledge of the topic, and showed critical,
constructive thinking ability. The examination committee took into
consideration the grade proposed by the supervisor and the opponent.
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