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Martin delivered a presentation summarizing his thesis. He addressed
the points raised by both the advisor and the opponent. During the
defense, some inaccuracy issues in the thesis were discussed.
Furthermore, committee member raised an objection of a wrong
interpretation of literature related to the central bank independence.
Finally, the question regarding the endogeneity issues was discussed.
The committee concluded that the work was relatively well done, but
the economic contribution was not strong.
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