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Priibéh obhajoby: The student started her presentation on identifying the determinants

of the housing prices in Baltic states with a motivation and explained
the reasons for the choice of Baltic states, e.g. a scarce and "outdate"
literature on this topic. Then she formulated her research questions,
including "which factors cause the changes in housing prices in
Estonia, Lithuania and Latvia" and "is housing bubble currently
present on the real estate market in Baltic states". She proceeded with
the description of the dataset and motivation for the selected
methodology which led her to the choice of vector error correction
model. Then, she presented results for each of the considered
countries and concluded her presentation with final remarks and
possible future research questions.

After a summary of the both reviews which also contained multiple
questions, the committee selected just some of the suggested
questions from both reviews, to all of which the student provided
satisfactory and detailed answers, which however, confirmed some
shortcomings in the construction of the dataset. The defense
concluded with a further discussion on several points in line with the
discussed issues from the reviews.
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