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Pritb&éh obhajoby: Mr. Kratochvila presented his thesis for 15 minutes, afterwards

general discussion followed.
During discussion were considered in particular the following points:

- endogeneity issues (e.g. better access to water associated with
higher GDP), reverse causality was not addressed satisfactorily,

- disscusion how endogeneity might be handled econometrically (e.g.
bidirectional relationships, IV techniques,

- discussion of using lagged GDP in the regressions,

- issue of SE clustering in panel data.

Despite the author was not able to answer all questions completely,
the committee appreciated very good presentation skills of Mr.
Kratochvila.

Based on the quality of thesis and quality of presentation, in

comparison with theses and presentations of other students, the
committee decided to award a grade of C.
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