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The student presented the broad (EU-legislation and climate change-
based) motivation of his topic, stressed the research question and the
thesis contribution, summarized the cointegration and VECM
methodology and presented the main results. The committee asked
questions about the actual history of the food crisis of 2008, the
correlation between the prices of fuels and the costs of production,
the details of the ADF, cointegration testing, and the broad topic of
the climate change. The student answered the questions well.
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