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The dissertation consists of three essays in financial econometrics.

The first paper brings forth a new model for multivariate volatility modelling and forecasting
that employs a system of seemingly unrelated regressions to model and forecasts a realized
covariance matrix. The model is tested on fifteen US stocks and shown to be economically as
well as statistically well performing.

The second paper analyzes how to measure common market risk factors based on
a Panel Quantile Regression Model for Returns. Empirical assessment of the method shows
its substantial benefits from the economic and statistical points of view.

The third paper generalizes previous results in that it shows how a quantile Euler equation can
be transformed into basic quantile pricing equation. Dynamic quantile model for bond pricing
is then introduced and empirically tested on the US and German bonds with favorable results.

All three papers definitely represent an original contribution of the author to the field.
The dissertation is written in a competent manner and shows that the author has mastered his

theoretical as well as analytical skills. The work is well structured and the introduction
provides a clear overview of the dissertation. The references are plentiful and their use







