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Address the following questions in your report, please:

a) Can you recognize an original contribution of the author?

b) Is the thesis based on relevant references?

¢) Is the thesis defendable at your home institution or another respected institution where you
gave lectures? ¢

d) Do the results of the thesis allow their publication in a respected economic journal?

e) Are there any additional major comments on what should be improved?

f) What is your overall assessment of the thesis? (a) I recommend the thesis for defense
without substantial changes, (b) the thesis can be defended after revision indicated in my
comments, (c) not-defendable in this form.

(Note: The report should be at least 2 pages long.)

I have reviewed the disseration thesis of Petra Buzkova, and respond to the specific questions
as follows:

(a) There is an original contribution by the author, in terms of the CDO Valuation model
discussed in the first paper, the relationship beween market and model prices of CDS
during the Eurozone debt erisis discussed in the second paper, the effects of the new
credit derivatives® definitions discussed in the third paper, and the note on endogeneity
rpesented at the end .

(b) The thesis is based on relevant references.

(c) This thesis would be defendable at my home institution and at other institutions at
which I give lectures. I have also been impressed by the tidiness of the overall
presentation.

(d) The results reported in the thesis should be able to be published in a respected ecnomic
journal. The first essay already been publshed in the Prague Economic Papers, and we
are advised that the second essay has been published in the Czech Journal of
Economics and Finance. I see no reason why the third essay should not be publishable,
although one would not be surprised to find some desired amendments beng identifed
as part of the review process. It would also be good to see further work undertaken so
that relevant material based on this thesis could be published in journals with higher






