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The student presented key results of his thesis. His presentation
mostly addressed the technical part of the thesis, limited time was
spent in discussing the results and the takeaways. The student was
not able to explain how his thesis captures the key concept of the
“stock market sentiment” and he admitted that the title of his work is
misleading. Even though the author claims in the thesis that his
ambition is to predict stock market sentiment, the thesis analyzes a
contemporaneous relationship. The author admitted that to refer to
the absolute value of one-day price change as “volatility” is
problematic. The author did not explain the link between this
variable and market sentiment. The author failed to explain the
meaning of the concept of “endogeneity” and to discuss the
implications of his thesis. The author was not able to discuss
generalizability of his findings and he expressed his opinion that data
mining is a legitimate method of obtaining the results. He explicitly
claimed that in his setting there is no need to a priori assess the
semantic meaning of the tweets he analyzes. At the presentation the
author proposed that there was no need to assess statistical
significance of the reported results. Overall, the presentation did not
settle most of the concerns the committee members had about the
thesis. As a result, the committee decided to grade the thesis lower
than suggested by both the supervisor and the opponent.
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