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The student launched her presentation with specifics of the power
market and the renewable energy sources, described her research
motivation and 3 working hypotheses, empirical data, QV and HAR-
CV, HAR-CV-EX methodology and main results of her analysis.
Finally, a rolling window approach to check the forecasting accuracy
was discussed before conclusion. The committee asked questions
about contradictory results for ADF and KPSS tests for Germany,
specification of both tests, economic intuition of the "inverse"
leverage effect, potential usage of the P-P test. The student answered
all questions excellently and therefore the committee suggests to
award the thesis by the Distinction of the Director.
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