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The discussion concerned implications of the findings, especially
whether the patterns suggest another financial crises coming. The
committee appreciated the quality of thesis, and provided and
discussed feasibility of the further analysis that could make the
results interesting beyond research in finance but for economists, by
speaking to the question why spillovers arise, and whether they are
driven by fundamentals (which can be economic or political), or
some other, perhaps psychological factors. The discussion continued
with several questions about robustness of the findings. The
committee concluded with encouraging the student to further works
on this topic during her doctoral studies. The committee also
suggests to award the student a price for an outstanding thesis.
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