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Please provide your assessment of each of the following four categories. The minimum 
length of the report is 300 words. 
 
 
Contribution 
The thesis is the first study of impact of the recent oil price drops on the economy in the Czech 
Republic. According to the literature review, only Hevler (2003) tried to estimate impact of previous oil 
price shocks on the Czech economy. However, Hevler (2003) did so only indirectly using a panel of 
EU countries which are close economic partners to the Czech Republic. In this respect, the author of 
the thesis might be more direct and communicate her contribution more explicitely because there is no 
need to be modest concerning this thesis.        
 
 
Methods 
First, the author suggests the impact of oil price drops on the Czech economy using analysis of oil 
prices and macroeconomic variables. Although she uses Inflation Reports of the Czech National Bank 
as a source of some observations, she demonstrates her own analysis and deep understanding of the 
data throughout this part of the thesis. The author also provides theoretical explanation of the possible 
relationships between oil prices and individual variables using evidence from the literature. 
 
Second, the author conducts econometric analysis to shed light on the relationships between oil prices 
and macroeconomic variables which she described in the previous part. To this end, she uses a VAR 
model. She proves solid understanding and effective use of this method. She test the model 
assumptions and specifications correctly and in an exhausting way. She also provides theoretical 
introduction to the respective tests and explains the essence of these tests in her own words. 
 
While I cannot find a weak point in this thesis, its strongest part probably comes when analysing 
outcomes of the VAR model. The author makes it very efficient when she uses the granger causality, 
impulse response functions and forecast error variance decomposition. In the conclusion, she makes a 
good synthesis of results from this econometric analysis and the observed effects on macroeconomic 
variables from the previous part.                   
 
 
Literature 
The author presents literature review on impact of oil prices in three sub-parts. The first two give 
overview of two waves of existing research. The third one provides description of an existing study for 
the EU countries. In this way, the reader is given a complex understanding of how reseach in this field 
developed and what is the relevance for the Czech Republic. The author goes into relevant technical 
details and compares the individual references between each other and across sub-parts very well.       
 
 
Manuscript form 
The thesis is written in very good English. Grammar mistakes are few, the same as some formal 
inconsistencies in writing. The number of charts and tables is appropriate to the lenght of the text. The 
thesis does not contain appendix but results of the econometric analysis are provided in the main text 
in a way which is also appropriate. The thesis is written in LaTeX.    
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While the analysis of data and the econometric analysis provide a nice material for potential 
publication, there is a lot more interesting in this thesis. By this I mean the parts which provide 
background to the price determination of oil, past events of oil shocks and also the economy of the 
Czech Republic. Although these parts are quite extensive, all the information provided is useful for the 
reader and well structured. Apart from the emprical part, the author´s sense of choosing the relevant 
pieces of information, ability to combine them and put them into a context is what I most appreciate 
about this thesis. Overall, this thesis demonstrates that a lot of work has been done on it and this work 
has been done very well. In case of successful defense, I recommend „výborně“ („excellent“).          
 
 
 
 
 
 

 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 28 

Methods                       (max. 30 points) 30 

Literature                     (max. 20 points) 20 

Manuscript Form         (max. 20 points) 19 

TOTAL POINTS         (max. 100 points) 97 

GRADE                          (1 – 2 – 3 – 4) 1 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
Strong  Average  Weak 
20  10  0  
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
Strong  Average  Weak 
30  15  0  
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
Strong  Average  Weak 
30  15  0  
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 
Strong  Average  Weak 
20  10  0  

 
 
Overall grading: 

 
TOTAL POINTS GRADE   

81 – 100 1 = excellent = výborně 

61 – 80 2 = good = velmi dobře 

41 – 60 3 = satisfactory = dobře 

0 – 40 4 = fail = nedoporučuji k obhajobě 

 


