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Contribution 
 
This project started with Josef Bajzík’s research visit at the Czech National Bank’s 
Research Department in early 2016. Since Armington elasticity (the elasticity of 
substitution between domestic and foreign goods) is a key building parameter of 
structural models in international macroeconomics, researchers often need to 
calibrate this value. But prior to Josef’s research, there had been no quantitative 
synthesis that could guide researchers’ calibration. The need for such a synthesis 
was stressed, among others, by the Competitiveness Research Network by the ECB 
(and other ESCB central banks), already in 2014. Josef took up the challenge and 
worked on the thesis for almost two years, starting as a first-year BA student. His 
data set is one of the largest in the history of meta-analysis in economics, with more 
than 3000 estimates and 30 variables that reflect the context in which researchers 
obtain their estimates. If published in a journal (of course, after some necessary 
revisions), it would become a useful and highly cited reference point for many 
researchers in international macro. 
 
Methods 
 
Josef uses Bayesian model averaging, which allows him to tackle model uncertainty 
inherent in meta-analysis. Many aspects of study design may influence the reported 
results, but we usually have a strong theory for only some of these effects. Instead of 
disregarding the additional variables, it is safer to consider them in a manner that 
doesn’t increase the variance of the estimates of the important variables – and this is 
exactly what a model averaging technique can achieve. As far as I can tell, the 
technique is implemented and discussed well. 
 
Literature 
 
In my opinion, Josef cites all the most relevant studies in the field. Moreover, since 
the thesis is a meta-analysis, Josef uses and discusses the literature much more 
than is standard for bachelor’s thesis. 
 
Manuscript form 
 
The thesis is beautifully typeset in LaTeX and written competently (the style can be 
improved, but it’s very solid considering this is “just” a bachelor’s thesis).  
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CATEGORY POINTS 

Contribution                 (max. 30 points) 28 

Methods                       (max. 30 points) 30 
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Manuscript Form         (max. 20 points) 18 

TOTAL POINTS         (max. 100 points) 96 

GRADE                          (1 – 2 – 3 – 4) 1* 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
Strong  Average  Weak 
20  10  0  
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
Strong  Average  Weak 
30  15  0  
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
Strong  Average  Weak 
30  15  0  
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 
Strong  Average  Weak 
20  10  0  

 
 
Overall grading: 

 
TOTAL POINTS GRADE   

81 – 100 1 = excellent = výborně 

61 – 80 2 = good = velmi dobře 

41 – 60 3 = satisfactory = dobře 

0 – 40 4 = fail = nedoporučuji k obhajobě 

 


