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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 

 
Objective of the thesis is to test presence of volatility transmission between crude oil returns 
and European shares. Analysis is made using VAR BEKK-GARCH model and afterwards 
portfolio weights and hedge ratios were calculated. Author uses advanced econometric 
models for Bachelor degree student and arrives to clear conclusions about volatility 
spillovers, optimal portfolio structure and possible hedging strategies. 
 
Contribution 
Thesis arrives to clear results regarding volatility splillovers, optimal portfolio structure and 
hedging strategy. Topic importance shloud be stressed more in the beginning of the paper. 
Why should we care about this volatility transition. Why is it important to study eg. volatility 
transition between crude oil and individual sector indices? 
 
Methods 
Author uses appropriate econometric methods which are quite advanced for Bachelor degree 
student. Sources and data are well described. Empirical part is well structured and series of 
tests is made in order to check credibility of obtained results. Maybe too much emphasis is 
given to the econometric model and tests used. Thesis resembles something more like 
econometric exercise than Bachelor thesis. 
 
Literature 
Relavant literature is used as a source for the thesis. It may be nice to summarize Literature 
review chapter using a table or some other graphics to make it more comfortable for readers‘ 
orientation. 
 
Manuscript form 
Bachelor thesis requirements have been met. Thesis is well structured and formated. 
Author’s ideas are clearly described and it is easy to get oriented in the thesis. English in the 
thesis is ok but for next time check grammar for writing commas in English sentences 
(introductory clauses etc.). Maybe some of the graphs could be moved from main text into 
appendix (eg. series of graphs spanning from page 22 to 25). Black line graph color instead 
of red could be used. 
 

 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 23 

Methods                       (max. 30 points) 26 

Literature                     (max. 20 points) 19 

Manuscript Form         (max. 20 points) 19 

TOTAL POINTS         (max. 100 points) 87 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
Strong  Average  Weak 
20  10  0  
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
Strong  Average  Weak 
30  15  0  
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
Strong  Average  Weak 
30  15  0  
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 
Strong  Average  Weak 
20  10  0  

 
 
Overall grading: 

 
TOTAL POINTS GRADE   

81 – 100 1 = excellent = výborně 

61 – 80 2 = good = velmi dobře 

41 – 60 3 = satisfactory = dobře 

0 – 40 4 = fail = nedoporučuji k obhajobě 

 


