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1) Theoretical background

Mr.Robert McGrouther has chosen increasingly imgrdraind topical issue which is the impact of
geopolitics on commodity prices. The author tésts hypotheses which are clearly stated in the
project and in the beginning of the submitted pafgigeopolitical events do not have substantial
impacts on commodity prices in the modern globalhemy. 2) immediate changes in commodity
prices as a result of geopolitical events are oftegrreactions, and prices will revert to appradgeria
levels in the short run. 3) long-term price riskattwould appear to be the result of geopolitical
events are in fact the result of demand and supalhiables unrelated to geopolitical events. 4)
producers within the vicinity of geopolitical evenwill continue to provide output; other producers
in the market will adjust to compensate if thisiag the case. (pp. 3-4)

Theoretical part itself is explained in Part 2. Bughor has decided to frame his research withen th
economic theory of commaodity prices which is alslated to Luttwak’s era of geoconomics.

2) Contribution :

There is no doubt about topicality of Robert’s theélso his analysis of actors influencing
commodity prices (crude oil, wheat and aluminiuminiteresting and provides a deep insight.

3) Methods:

Robert used the path analysis models, vector ewarection models and the basic analysis of
production decisions in order to verify/falsify algomentioned hypotheses. Using such quantitative
methods is definitely a right way to conduct suekearch, however the main problemmissing
definition of ,the geopolitical event” itself. If we want to quantify the impact of variable A 8

we need to have both variables properly definednlinter-state conflict in among super-powers a
geopolitical event, is that civil war in sub-Sahafdrica or political turmoil in transit country?



4) Literature :

Robert managed to gather huge amount of relevantes and show his ability to conduct and
sophisticated independent research.

5) Manuscript form:
The thesis is logically structure and its formatetseall FSS’s requirements, but more importantly
allows the reader a fluent reading. Robert’s hasgr an ability to conduct independent research

and provides a solid and insightful analysis.
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