
Abstract 

The aim of this work is to introduce a coherent summary of monetary unions in the 

world and subsequently to present research of their current economic and political situations. 

In addition, the question of viability of present and potential monetary unions is also 

examined. The work also focuses on the geographical aspects of these problems. 

The comparative method and the method of conformity and difference were used for 

the research. In the research were found different magnitudes of proportions of various 

criteria between single members of the monetary unions. Selection of them was inspired 

by Mundell’s A Theory of Optimum Currency Areas and by the methodology of Fragile 

States Index. Three economic and three political indicators were analysed and afterwards the 

monetary unions were evaluated as member states and whole monetary unions from a 

geographical perspective. 

We discovered from our research that between all of the selected African monetary 

unions, there exist relatively big differences in political criteria for single member states. 

Smaller differences were found between the member states of the fourth selected monetary 

union, that is, East Caribbean Currency Union. The differences were smaller in the economic 

domain. It was discovered on the basis of evaluation of the countries with the indicator, 

Fragile States Index, that all of the member countries of African monetary unions fall into the 

category of unstable states. This acknowledged the large disparities in political indicators that 

were apparent. 

The outcomes of the work tender the coherent summary of the past and current 

condition of monetary unions in the world. For more the research was made for four selected 

monetary unions, owing to detailed image of their viability and possible evolution in the 

future. The contribution of the work is to yield a wider perspective on this theme, which is not 

readily available or compiled in research literature. 


