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Abstrakt: Praca sa vonnje problematike financnych dorivafov. Rozobcra vymedze-
nio pojinu derivat v ceskej legislative a pravne nonny popisujuce moznosti pouzitia
fmancnyeli derivatuv v poist^ovniach. Sn popi'sane .sposol>y uctovania o derivatocli a
m^tody pouzfva.Tie pri zaistovaconi uctovnfcLve podl'a Ce.skycli iiiHovnyrh standardov.
DaLsou cast'ou diploinovcj praeo jo prehlad najrozi-iirrnejsicli finaiicnycli derivator, v kto-
roni sii tioz uvcxlene ,s])osoby ocencnia (.yelito nastrojov pouzi'vane v praxi. Pro o]K'ie
na dlhopisy a. swapy <i. tiez pro c:apy a flooiy .sii ukazane analyticke vzorce pro vypoeot
hodnoty a eil l ivostf na pohyb lirokovyob sadzic1!") v TTullovoin-Whiteovoin inodeli uro-
kovyeh mier. Tie to vysledky sii a])likovane pri zaiatoni zivotnoj pcjist'ovnc proti riziku
plynucemu z paralelnyeh pohybov vynusuvt;] krivky.
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Abstract: The thesis deals with financial derivatives. Tt presents the derivative defini-
tion in the Czech law system, also law norms describing the possibilities of derivatives
use in insurance companies in Czech Republic are discussed. The derivative accounting
methods and hedging accounting methods according to Czech Accounting Standards
are described. The other part of the diploma thesis is the summary of the most popular
financial derivatives, pricing methods for those instruments are also included. For swap-
tions, bond options and also caps and flours the; analytic pricing formulae (as well as
value sensitivities formulae) arc given using the Hull-White interest rate model. These
results arc applied to hedging of the life insurance company against the parallel move-
ments of the yield curve.
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