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Abstrakt: Practi sa venuje problematikc financ.nydi derivatuv. Ro/obera vymedze-
nie pojinii devivat v ceskej legislative a pravne nonny popisujiice moznosti pouzi t ia
fiiianOiiydi dcrivatov v poistovnia,{'.h. Su popfsam'1 sposoljy iictovaiiia o flcTivatoch a
inrtndy pouzi'vane \m xaistovaroin uc'lovnictvc podia Cc.sky<'h urtovnydi sLandardov.
Dalsou cast'ou diploniovc'j praco jc prehlad najru/si'rrimjsfdi fitiaiicnych dcrivatov, v kto-
roni sii tic/ uvcdt^ir sjiosoby nrrnriiia tydito nast.rojov ])ou/i\'an('' v praxi. Prr opcic
na dlhopisy a swapy a t i c z i>rc rain' a floory sii i ikazanr analvt irko v/orce ]>re vypcjrut
hodiiol.y a. citlivosli na. pohyh iirokovydi sad/,irb v l lul lovoin-Wli i toovom inodcli uro-
kovydi micr. Tir to vyslcdky sii aplikovam'1 pri xaistcni xivotnoj poist(jvno proti ri/Jku
plynuccnui / ])ara.k'lnydi pohybov vyuosovcj krivky.
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Abstract: Tin- thesis deals wi th l ina in ial derivatives. It. [n-e^enls t i n - derivative defini-
tion in the Czeeh law system, also law norms describing the possibilities of derivatives
use in insurance companies in Czech Republic are discussed. The derivative accounting
methods and hedging accounting methods according to Czech Ac-counting Standards
are described. The other part, of the diploma, thesis is the summary of the most popular
financial derivatives, pricing methods for these instruments are also included. For swap-
lions, bond options and also caps and doors the analytic pricing formulae; {as well a,s
value sensitivit ies formulae) are given using the Hull-White interest, rate model. These
results are applied to hedging of the l i t e insurance company against the parallel move-
ments of the yield curve.
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