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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 

The thesis deals with interesting questions related to monetary policy and financial 

liberalisation. It aims to investigate the monetary policies of Mexico and the United States and how 

they affect Mexican economy on the backdrop of the North America Free Trade Agreement (NAFTA) 

coming into force in 1994. This is a good thesis and in my discussion below I focus on its weaknesses.  

Rather than with theory, the second section of theoretical background deals with institutional 

and historical context of the research questions at hand. The reader might later be surprised that there 

is also a section called theoretical model, which however comes only after a fourth section named 

description of variables and hypotheses. There is a problem of inadequate names and especially an 

inadequate structure of the sections, which extends across the whole of thesis and could be solved by 

careful editing, restructuring the various sections and rewriting. Furthermore, the thesis is written in 

English sufficient for a master thesis, but does not reach the levels of English and style expected at 

academic journals. For example, the third paragraph contains only one sentence, which is unusual. 

The third section of relevant literature does really seem to contain the relevant literature, but 

the thesis should present it in a much better way. The review is often only repeating what the literature 

is saying (sometimes literally, surprisingly with long quotes) rather than properly engaging with it. It 

should do much better job of contrasting the thesis’ research questions with the existing research.  

Although I am not an expert in monetary policy or VAR analysis, the empirical part of the 

thesis seems to be carefully carried out. For what it does, it seems to be applying the standard methods 

with the relatively innovative focus on the pre- and post-NAFTA periods (where the former, 1988-

1993, seems too short for analysis). While reading the thesis, I kept wondering whether it is capable of 

answering the research questions (especially regarding the NAFTA) with the methods and data 

applied. I liked the discussion of further research in the conclusion, which signalled the understanding 

of limitations of the author’s own work and appreciation of the potential of future research. 

Overall, Lorenzo Arturo Rodríguez Hernández carried out interesting research and did a good 

job of writing a thesis. I recommend the thesis to be defended, although not with the highest grades 

since, for the reasons listed above, it falls short of the standards of the best master theses defended at 

the IES. Therefore I recommend an overall grade of good (dobře, 3). 
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Manuscript Form         (max. 20 points) 10 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
Strong  Average  Weak 
20  10  0  
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
Strong  Average  Weak 
30  15  0  
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
Strong  Average  Weak 
30  15  0  
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 
Strong  Average  Weak 
20  10  0  

 
 
Overall grading: 

 
TOTAL POINTS GRADE   

81 – 100 1 = excellent = výborně 

61 – 80 2 = good = velmi dobře 

41 – 60 3 = satisfactory = dobře 

0 – 40 4 = fail = nedoporučuji k obhajobě 

 


