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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):

The thesis is a medium-sized work on the analysis of solar plants influence on the
Czech electricity market. Combined with predictions of this influence, the author concludes
that solar power is uneconomical in the context of Central Europe (specifically, the Czech
Republic).

Chapter 1 contains motivation of thesis, | have no comments here.

Chapter 2 provides a description of theoretical topics underlying the investigated
issue. The cited literature is rich, which | appreciate. The information in this Chapter is
readable, however | believe a reorganization of Chapter 2 and Chapter 3 should be done.
Specifically, Chapter 2 talks about the effect of solar panels on system imbalance. However,
system imbalance is given a description only in Chapter 3, hence a reader is left confused
unless they already know what the imbalance is. The same holds for balancing market,
which is mentioned but not explained.

Chapter 3 deals with the general description of the Czech electricity market, | have no
comments here.

Chapter 4 introduces the data and econometric models used. Firstly, the author uses
daily spot natural gas prices and the Czech market is assumed to be illiquid during some
time periods. It is common practice to approximate Czech gas prices by EEX prices plus a
flat distribution fee (which would get lost in the constant term). Hence, if illiquidity of Czech
gas markets is an issue, approximation using EEX can be done. Secondly, the Czech market
is shown to rely 8 times more on coal plants as compared to gas plants. Thus, if gas prices
are included so should be coal prices. There is no coal spot market in the Czech Republic,
but Czech prices could be approximated just as in case of gas prices (transportation costs of
coal would have to be assumed constant over time).

Chapter 5 discusses estimation results. Chapter 5.2.1.2 proves that gas prices have
significant explanatory power, which strengthens the argument for coal prices. Apart from
that, the chapter is rich in results, which | appreciate.

Chapter 6 investigates the effect of solar panels on system imbalance prices, | have
no comments here.

Overall, the thesis investigates a topic not so common at IES, which | appreciate. The
main drawback | see is the manuscript form. Firstly, the thesis contains a rather large amount
of typos which a simple spell check would correct. Secondly, the text contains some
tables/figures that could be put into the Appendix (e.g. (P)ACF functions on p. 56) without
loss of clarity. On top of that, text quality should be improved to make the thesis more
comprehensive. For example, Chapter 5 contains a large number of different regressions
and it is easy to get lost.

Apart from this, the thesis at hand is a good one and deserves the best grade.
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SUMMARY OF POINTS AWARDED (for details, see below):

CATEGORY POINTS
Literature (max. 20 points) |20
Methods (max. 30 points) |30
Contribution (max. 30 points) |30
Manuscript Form (max. 20 points) |10
TOTAL POINTS (max. 100 points) |90
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