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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 

 

 

In this master thesis, the author looks at the efficiency of commodity markets trading, in 

particular the trading with copper at London Metal Exchange (LME), and the implactions for 

hedging strategies suitable for the Erdenet Mining Company (EMC), the largest copper 

exporter in Mongolia.  

 

This is a good thesis and I enjoyed reading this work, in particular as it lies slightly outside 

my research field. The research question is good and relevant, and has clear practical 

implications. Nevertheless, the motivation for the thesis could be set out clearer in the 

introduction, the author seems to jump into technicalities early on in the text and I was 

missing a broader discussion of this interesting research topic. The authoer offers a brief but 

understandable description of how commodity markets work in practice. The literature review 

appears to be extensive and comprehensive, although it was not clear that the most recent 

studies are fairly represented in the summary. 

  

The empirical analysis presented in the thesis is very strong and the author showed good 

understanding of complex econometric models and ability to apply these in practice. The 

thesis would benefit from a more in depth discussion of the implications of its main findings 

and a critical assesment of potential weaknesses of the selected approach. Furthermore, the 

thesis needs a carefull proof-read to ensure the language is in line with the best practice of 
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academic writing and there are no typos. For instance, statements such as „...author tries to 

prove that copper future market is inefficient“ (emphasis added) do not feel appropriate for a 

master thesis from the institution that aim for top quality products. Similarly, sentences such 

as „Substantial even dramatic price volatility emerge world commodities market.“ are 

confusing and undermine the overall quality of the thesis.       

 

Overall, I think this a good theisis that fullifs requirments and standards of our institute, but 

for the reasons stated above, I propose the grade ‘Good’ (2).   

   

 

SUMMARY OF POINTS AWARDED (for details, see below):  

CATEGORY POINTS 

Literature                     (max. 20 points) 18 

Methods                      (max. 30 points) 25 

Contribution                 (max. 30 points) 20 

Manuscript Form         (max. 20 points) 10 

TOTAL POINTS         (max. 100 points) 73 

GRADE                          (1 – 2 – 3 – 4) 2 
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