
Abstract

The Czech Republic has traditionally financed higher education out of general

taxation and in the form of per capita funding. This system has led to inef-

ficient allocation of funds, long-term underfunding and decreasing quality of

education. We present three alternative financing schemes which rely on larger

contribution from students: pure student loan, risk-sharing income-contingent

loan and risk-pooling income-contingent loan. By using a theoretical model

and calibrating it to the Czech reality, we show that financing schemes have

significant impact on higher education participation and the quality of accepted

students. While pure loan and risk-pooling induce optimal participation, in-

ternational experience suggests that risk-sharing is the more feasible option.
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Abstrakt

Česká republika financuje vysoké školstv́ı tradičně ze státńıho rozpočtu a ve

formě dotaćı na studenta. Tento systém zp̊usobil, že zdroje nejsou alokovány

efektivně, vzděláńı je dlouhodobě podfinancováno a jeho kvalita se snižuje.

Práce se věnuje třem alternativńım zp̊usob̊um financováńı: prosté studentské

p̊ujčce, tzv. př́ıjmem podmı́něné p̊ujčce typu risk-sharing a př́ıjmem podmı́něné

p̊ujčce typu risk-pooling. Na základě teoretického modelu a jeho kalibrace

na českou skutečnost ukazujeme, že zp̊usob financováńı má významný vliv

na počet a kvalitu student̊u vstupuj́ıćıch na vysoké školy. Zat́ımco čistá stu-

dentská p̊ujčka a p̊ujčka typu risk-pooling vedou k optimálńı účasti, na základě

mezinárodńı zkušenosti se zdá být přijatelněǰśı p̊ujčka typu risk-sharing.
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