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Abstract 

Main topic of my master thesis was to summarize current development of the 

European monetary integration. This part is mainly covered by chapter 1, current situation and 

future expectations mentioned in chapter 4. Some evidence of current integration could be 

found in the prewar history, but actual development covers the post war period. European 

Coal and Steel Community (ECSC), European Economic Community (EEC) and European 

Atomic Energy Community (EAEC or Euratom) were the real beginning of the current 

European union. European Union was settled by founding treaties of above mentioned 

institutions. Further milestones were provisions of founding treaties and new treaties of so 

called primary source of the EU law, of which the final goal was supposed to be the 

Constitution of the European Union. This constitution was approved in a modified version 

excluding constitutional symbols and it is called the Lisbon Treaty. This treaty can be 

considered as the greatest step of the European integration whose integral part is the common 

currency, euro.  

The second chapter summarizes theoretical and economic bases of the common 

currency. The rich theory of optimum currency areas is a dominant theoretical concept in this 

area. Founder of this theory, Robert Mundell, was not only awarded the Nobel Prize for 

economics, but he is also considered one of the fathers of the euro. It is interesting that this 

theory offers a wide range of arguments to both supporters and opponents of the euro. 

Ambiguous are also the economic assumptions and comparison of costs and gains of the 

common currency. In short we can say that common currency brings microeconomic 

advantages and macroeconomic risks.  

The third chapter is about the Czech Republic and its way from enthusiasm to 

disillusion about the role of the country in the EU.  

The last chapter focuses on the current situation, also called the crisis of euro. This 

chapter analyses causes, development and possible solutions to the problems.  

The main conclusion of the thesis is that euro is complex and complicated project, 

which has rich history and hopefully successful future.  

 


