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Abstrakt: M&me investora, ktery investuje na akciovém a penéznim trhu. Jeho
cilem je maximalizovat asvmptotickou hodnotn trzni ceny portfolia v nekonednéin
casovéwn horizontu. V piipadé diskrétni aproximace Markovova procesu predstavi-
jiciho nadi pozici na trhu pouzijeme Howarduy algoritimus a ukizeme, ze vysledky
tohoto a spojiteho modelu si navzajem odpovidaji.
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Abstract: We consider an investor who invests in a stock and a money market.
Her aim is to maximize the asvmptotic behaviour of the portfolio market price
as the time horizont goes to infinity. We apply Howard’s algorithm to the dis-
crete approximation of the Markov process representing our position in the market
and show that the results in this and the contimious case correspond to each other.
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