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Abstrakt: V predlo/ene praci se zabyvame problematikon u/it.kovych funkci.
V prvui a druhe kapitole vysvetlujcme teorii k tomut.o t emalu . /vlaste pak
vztah iizitlcovych tuiikci a, miry ri/ikov(i avnr/c. Prvui kn.pitola vysvctlujo smi-
vislost mezi orekavaiiyui uzitkeiu a u/itkuvuu fuiikci a dale pojeduava o dvou
mo/uydi zpiisobech klasiiika.ce u/itkovych I'uukci. Druha ka.pitola vychaxi
z pojmu rizikuve premie. Xa zaklade. rizikove premie: ^avadime defiiiici Arrow-
Prat.tovy miry absolului (rclativni) ri/ikovr avei'ze. Dale jsou zdc1 uvcnleuy
v/tahy mczi rharaktoristikami postojo investora vuci I'iziku. Vo tret.i kapitole
pfevadhne teorcticko pozualky v pra,kticky pfikla<l. I\"a zakladu bodnot po-
jistovaci prrmic1 se zdo suazime pro rizikove averzniho investor a, odhafbiout
pumoci re^resniho modelu parametry je.lio u/itkovt: iuiikcc a provadime. jeji
koiistrukci.
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Abstract: In this work we study t h e ; issue of utility ruuctious. We deal wi th
the theory of uti l i ty functions in the first awl second chapter. Tn particular,
there is the relationship between uti l i ty functions and measure of risk aver-
sion. The first chapter recalls the relationship between expected utility and
utility funct ion and presents two types of classification of uti l i ty functions.
The second chapter analyzes risk premiums arid Arrow-Pratt 's measure of
risk aversion. In the third chapter, the theoretical results are applied to nu-
merical example of construction of a utility function. We estimate the utility
function through a regression model.
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