
Abstract: „Educational institutions: business in turbulent times“. 

Diploma thesis named „Educational institutions: business in turbulent times“ is focused on actual 
problems concerning business of adult education institutions during the time of the turbulence. 
That time is being mentioned as the period during and after economic crisis, which is 
characterized by constant change, uncertainty and chaos. In diploma thesis there is described the 
impact of turbulence on the market of Czech Republic and implied paths for educational 
institutions to proceed in order to remain on new market environment. There are presented new 
concepts for management of educational institutions in terms of strategy, sales, financial and 
marketing. The theory is supported by taken over research regarding actual problems and trends. 
The main practical part of diploma thesis is econometric model, which implies the relation 
between investments to adult education and some macroeconomic indicators.   

The essential source of data for model calculation was the database of Czech statistical office. 
There were used data on household expenditure on adult education (devided into post-secondary 
study, college, university and expenditure on education undefined), which represent endogenous 
(explaining) variables. Among the exogenous (explanatory) variables were included the main 
macroeconomic indicators having the most probable influence on the endogenous variables. 
There were included indicators like the development of real wages index and its delayed version, 
the inflation rate, gross household saving rate and GDP growth. 

For the calculation was used three-formulas simultaneous model. Dynamization of the model 
was achieved by including a variable delay (development of real wages index in the previous 
period), which logically seemed to be the most appropriate. Comparing mutual correlation was 
found low level of multicollinearity, which show a high informative values readings, better 
accuracy and low level of interdependence. 

The evaluation helped to find the functional model, which defines the factors affecting household 
expenditures on other education. This conserns delay factor of real wages index, inflation and 
GDP. The simulation achieved almost 99% of real behavior in the real world. The evaluation of 
other models did not achieve sufficient level of dependance, nevertheless it could be a problem 
of insufficient amount of readings or missing factors influencing the dependent variable.  

Econometric model of adult learning environment is not very common and it would probably 
never become one. This is both due to the demanding requirements of knowledge concerning 
production and use of econometric models, and also due to the limited amount of data related to 
adult education. Processed econometric model is primarily a guide on how adult education can 
be assessed and can serve as a basis for further exploring of the development of adult education 
from macroeconomic perspective. The most important finding of the entire work, however, was 
the fact that turbulent period hasn’t meant serious harm for educational institutions. It’s just 
challenging period that examine those who are prepared to excel and distinguish everyone who 
takes into account the effective management, promoting an active marketing policy and come up 
with new, original ideas, or at least use new trends and technologies. 


