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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):

Jir's Master Thesis covers the topic of sport betting using the example of betting market for the Czech
ice-hockey league. The goal of his research is to test for efficiency of betting markets. Before turning
to empirical analysis, which is the main part of the thesis, the author provides an extensive review of
the relevant literature dealing with individual gambling behavior as well as analyzing betting markets
as the whole. Jiri derives his empirical approach from the reviewed literature. He picks the most
relevant methods of testing fairness and efficiency in betting markets and applies them in the context
of Check ice-hockey league. By performing different efficiency tests — from simple comparison of odds
quoted by different betting agencies through detecting potential arbitrage possibilities to rigorous tests
of market efficiency based on convergence — Jiri demonstrates analytical, statistical and programming
skills. He constructs a comptehensive datasets of odds quoted in the majority of betting officies
present in the Czech market and fluently works with this large set of data. He proves being able to use
and interpret advanced statistical and econometric models. Jiri concludes that betting market for the
Czech ice-hockey league shows minor inefficiencies. In particular, he demonstrates that it is possible
to find arbitrage possibilities and thus earn money on betting.

The strongest part of Jiri's Thesis is the work with data and multiple statistical models, the weakest
part of his Thesis is clearly pointing the relevance of his analysis in the broader economic context.
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