
Summary 

Subjetc of the Master’s thesis: Economic and legal aspects of the valuation of an 

enterprise 

The purpose of the Master’s thesis is to provide for an overview of business valuation 

process for audience having legal background and to deal with legal and economic aspects 

related to business valuation. This is reflected by structure of the Master’s thesis which is 

initially focused on legal aspects of business valuation, thus providing a systematic and 

comprehensive overview of use of expert’s opinions within the framework of Czech legal 

system and which subsequently deals with economic theory of business valuation. 

The synergy of economic theory, legal regulation and author’s own practical experience 

should bring an added value to this thesis, which is the reason why the author applied for an 

individual topic of this Master’s thesis, i.e. Economic and legal aspects of the valuation of an 

enterprise, which requires and combines knowledge from these areas. 

The first chapter defines the basic concepts related to business valuation. It deals with the 

definitions of terms such as enterprise in the meaning of a subject of valuation, definition of 

the value, expert as an individual, all in connection with expert opinions; and includes the 

applicable legislation regarding business valuation. 

The second chapter provides for a systematic classification of expert opinions under Czech 

law. 

The third chapter of the thesis deals with impulses for business valuation. The chapter is 

divided for the sake of clarity into two sections; the first being valuation associated with 

ownership changes and the other being valuation concerning cases where no ownership 

changes occur. This is based on obligations for elaboration of expert opinions set forth in 

particular by the Commercial Code, Act on Transformations of Business Corporations and 

Cooperatives and the laws implementing these acts. 

The economic part of the thesis begins with an overview of business valuation methods, with 

the fourth chapter providing for description of these methods and possibilities of their use in 

individual cases. The basic principles on which the methods are based are elaborated as well. 

The fifth chapter shall introduce the readers to the business valuation process. In particular, 

it is focused on strategic and financial analysis, analysis and prognosis of value generators 

and creating of financial plan. Further, there is a commentary on the final valuation. 



The conclusion summarizes the results of the thesis and questions the business valuation 

discipline from different perspectives. The author brings to the attention insufficient 

legislation regarding business valuation and in particular express criticism as to the lack of 

standards, which are common in other developed countries. The author also highlights 

dynamics of the business valuation discipline and emphasizes the role of experts in the 

current economic situation. 

 

 


