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OVERALL ASSESSMENT {provided in Engilsh, Czech, or Slovak);

Tereza Steflova’s bachelor theyjs focuses predumin antly oa chients of microfinance
mstiviions. Using farmer-level data on the Cocoa Abrabopa Association in Ghana and appropriate
stonomelnc methods, she tests what stit-economics characteristics matter for decisions to join the
Association. Terezu Staflovd carries out the analysis and fulfils her objectives — that are themeelvey
tdequate for & bachelor thesis — very well in har thesis and some parts of her thesis would be worth
further research beyond the scope of this thesis,

At the beginning of her thesis Tereza Steflovd provides a good introduction imto microfinance
&ne econumic literature relared to this topic, The disvussion of existing literature is sufficient fora
bachelor thesis, it provides the conelusions of the existng studies and often criticallv evaluates
microlinance as well us the literature. The literature review would benefit fram being more focused on
the main topic of the thesis. Tercra Stef] ovil explains the importance of her main rescarch question in
an insightful way,

Ihe main contribiution s empirical in chapter 5, wheee Tereza Steflova demonstrates the
ability of working with detailed microcconomic dat sample and employing the analvtical toals learn
during her undergraduate studies The dats used sre appropriate for the question af hand, but probably
should be presented in a clearer way to those, whe are unfamiliar with the data (in contrast o myself -
| have worked with the dara intensively ),

The question of who are the clients of microfinunce is answersd using adequate — espocially
prohit - econometric methods. Although the work is applied economics rather than applied
stonomedrics, possibly more attention should have been devoted to the economietric assumptions:
wevertheless, | believe that the methods are applied in-an appropriate way for an undergraduate thesis,
I'he results afe well presented and well contrasted wirh (he existing literature on this toqic,

Fereza Steflovi did o very good job of writing up o bachelor thesis. Therefore I recominend an
overall grude of excellent (viborné, 1y for Teresa Steflova,
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