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OVERALL ASSESSMENT: 
 

The Bachelor Thesis of Martina Lišková provides an overview of the 1994 World Bank publication 
Averting the Old Age Crisis: Policies to Protect the Old and Promote Growth, in the perspective of 
Slovakia’s pension system reform, that started at 2005 with more reformatory steps pending and some 
not yet being proposed. The empirical part of the thesis describes four scenarios of pension reform 
based on the state of the Slovak pension system, on the actual government propositions and on 
currently proposed parametric changes by known economic think-thanks. 

The thesis shows the author’s basic understanding of the current pension reform in Slovakia and the 
underlying legislative; however it lacks a broader overview of other pension reforms, or at least a 
comparison with one selected country. A straightforward option could have been an overview of the 
Czech pension reform, that was the center-point of the Czech academic and professional discussion in 
the last years. This lack of literature overview might be the reason behind the poor methodology, 
which is commented later on in this report. 

The thesis does not fulfill several requirements of the Faculty of Social Sciences of Charles University: 

1. According to “Pravidla pro organizaci studia” (the faculty’s rules about the organization of 
studies) the length of a bachelor thesis must be at least 35 standard pages (63,000 characters 
including white spaces), not counting the abstract and appendices. The thesis of Martina 
Lišková has 56,918 characters according to the author, and only 48,568 characters 
including white spaces, excluding the title page, abstract, contents and references 
according to the opponent’s calculation. The length of 27 pages is also significantly behind 
the required minimum of 35. 

2. According to “Opatření děkana č. 29/2010: Pravidla pro evidenci, odevzdávání a zveřejňování 
závěrečných prací” (the faculty’s guidelines on evidence, submission and publication of 
theses) the submitted work must contain the Bachelor Thesis Proposal, however the 
presented work lacks the thesis proposal. 

Not meeting these mandatory criteria is a reason for unsuccessful defense on its own – as the 
further evaluation describes the poor quality of the work cannot be a reason for a possible exception. 

The rest of the assessment is structured according to the evaluation criteria: 

LITERATURE REVIEW: 

The thesis demonstrates author’s understanding of recent literature about the Slovak pension 
reform, however the author is not familiar with pension reforms abroad (out of Slovakia) 
neither with the theory of government debt dynamics. The author quotes the used literature, 
however not always in a proper way: in several cases the referred literature is not listed in 
the References. For example the third paragraph of the third chapter refers to the publication 
of “Vyskumne demograficke centrum, 2010”, however not enough information is provided to 
find the referred literature. Furthermore, the listed literature has not a proper format: the 
publicizing journal (or other source) is usually not listed and the ISBN/ISSN number is never 
included. Furthermore the number of listed literature is rather low and its quality is insufficient: 
a SME (Slovak daily and online paper) article and several publications of Slovak government 
entities are referred, however the number of referred academic publications is unsatisfactory. 
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METHODS: 

The used methodology for the estimation of debt dynamics is insufficient and not transparent. 
It is not clear, what unit is in the used equation of debt dynamics: relative (GDP %), nominal 
SKK/EUR, real SKK/EUR or other. Based on the rest of the text, the considered unit is GDP 
percentage, however in this case the GDP growth is disregarded, and that makes the used 
equation theoretically wrong and unrealistic. Furthermore the inflation is implicitly 
disregarded, however this assumption is not stated in the work. The stated assumption of zero 
interest rate is unrealistic as well – especially in the considered horizon of 100 years. 

The work is inconsistent in several aspects as well, the most serious problem being the 
assumed zero current government debt in the calculated scenarios in spite of government 
debt of 44.7 % GDP mentioned in section 6.3. The zero initial debt is not in line with the real 
figure and it provides no simplification, therefore makes little sense. 

The author implicitly assumes (however this is not explicitly stated) a deterministic evolution of 
all considered variables. Such simplification would be acceptable only if it was clearly 
explained and the possible shortcomings were noted. 

 

CONTRIBUTION:  

The presented paper’s topic is a well-documented and researched area, despite this fact the 
author did not sum up the current knowledge properly and the work presents no 
original ideas. The author’s critical thinking is exhausted by disagreement with the current 
Slovak pension system, however the arguments are weak and stand on unrealistic (and not 
mentioned) assumptions. The author shows no knowledge of relevant theory of government 
debt dynamics, not even on the level of the basic Macroeconomics courses thought on IES. 

 

MANUSCRIPT FORM: 

The thesis is structured in a logical way. In all other aspects the manuscript form is insufficient: 

1. The student did not use appropriate language and style (e.g. “skyrocketing debt” in 
section 3.2.); 

2. The text includes a high number of typos, even in section headlines (“Refernces” 
instead of References); 

3. In several cases the text is unduly simplifying and not precise enough for an academic 
writing (e.g. “freezing of indexation for a year or two and effectively lowering the 
pension in real terms through inflation” to reach a 20 % reduction in a replacement 
rate – a ratio that cannot be inflated within “a year or two”); 

4. The interpretation of results has poor quality and no value added in several cases 
[e.g. “sometimes slightly lower (period 2012-2047), at other times somewhat larger 
(period 2047-2080)” in section 3.2] 

5. The work contains misused words and expressions (e.g. “Annual deficit“ instead of 
“Annual surplus” in Figure 8); 

6. Graphs and tables have not academic format, neither proper page breaks, description, 
uniform layout; 
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7. The text does not effectively refer to graphs and tables (e.g. Figure 9 is not referred, 
Figure 14 is referred as Fig. 13, etc.); 

8. The thesis is written in English, however in its beginning (declaration of authorship, 
etc.) it contains Czech and Slovak parts as well; 

9. The list of abbreviations is not complete (e.g. SKK, INEKO, PROST are missing); 

10. The pages of the thesis are not numbered; 

11. The text does not dispose with a complete bibliography (as mentioned earlier). 

 
 
Considering my above assessment and comments, I do not recommend this thesis for defense. 
 
 
 
 
 
 
 
 
 
 
 
 

 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Literature                     (max. 20 points) 10 

Methods                      (max. 30 points) 0 

Contribution                 (max. 30 points) 5 

Manuscript Form         (max. 20 points) 3 

TOTAL POINTS         (max. 100 points) 18 

GRADE                          (1 – 2 – 3 – 4) 4 

 
 
NAME OF THE REFEREE: Martin Dózsa 
 
 
DATE OF EVALUATION: 2. 9. 2012          

___________________________ 
Referee Signature 



 

 
 
EXPLANATION OF CATEGORIES AND SCALE: 

 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
Strong  Average  Weak 
20  10  0  
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
Strong  Average  Weak 
30  15  0  
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
Strong  Average  Weak 
30  15  0  
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 
Strong  Average  Weak 
20  10  0  

 
 
Overall grading: 

 
TOTAL POINTS GRADE   

81 – 100 1 = excellent = výborně 

61 – 80 2 = good = velmi dobře 

41 – 60 3 = satisfactory = dobře 

0 – 40 4 = fail = nedoporučuji k obhajobě 

 


