ANNEX: LIST OF TAX HAVENS'

Andorra Gibraltar Panama

Angulla Grenada Saint Kitts and Nevis
Antigua and Barbuda Hong Kong Saint Lucia

Aruba Ireland Saint Vincent and Grenadines
Bahamas Isle of Man Samoa

Bahrain Jersey San Marino

Barbados Jordan Seychelles

Belgium Lebanon Singapore

Belize Liberia Switzerland

Bermuda Liechtenstein Taiwan

British Virgin Islands Luxembourg Tel Aviv

Cayman Islands Macao Tonga

City of London Maldives Turks and Caicos Islands
Cook Islands Marshall Islands Vanuatu

Costa Rica Mauritius Virgin Islands

Cyprus Monaco

Dominica Nauru

Dubai Netherlands Antilles

! This list of tax havens contains all jurisdictions that are considered to be a tax haven according to Dijk, M.,
Weyzig, F., Murphy, R. (2006) The Netherlands: A Tax Haven?, Centre for Research on Multinational
Corporations and Dharmapala, D., James R. Hines Jr. (2006) ‘Which Countries Become Tax Havens?, NBER
Working Paper, No. 12802.



