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Abstract 

 

This thesis deals with the concept of microfinance and its development in the 

Czech nonprofit sector. In the first part the author deals with a brief description of this 

concept and its historical development over the last fifty years. Followed by analysis of 

itself, that tries to deal with the fact that despite the rapid global development of this 

worldwide phenomenon, microfinance in the Czech Republic is still a relatively new 

phenomenon. Author attempted semi structured interviews to map key players in the 

industry, discover their interests, attitudes, resources, and their declared objectives. The 

main point of the analysis is myElen.com, Czech internet portal, which is pretty much the 

main driver of all the happenings in the field of microfinance in this country. In 

conclusion the author offers an evaluation of analytical findings and suggests possible 

future steps to further exploration, as well as recommends the most appropriate steps in 

policy-making. 

 


