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The thesis is a nice work on very up-to-date topic, on Exit Strategy and European Central Bank’s
Experience. The author collected excellent review of literature, a lot of the central bankers’ speeches
on topic and gathered it to well-arranged work with 80 pages of descriptive study. The thesis has three
main chapters:

1. Need for an exit strategy
2. Exit strategy and its challenges
3. Exit strategy and time: historical experience and timing risks

The author is showing full understanding of the topic and command of the recent literature in the
whole thesis. However, | am missing a little bit more own opinions, analytical work and speculative
hypotheses for the future. The work is well-done and not at all controversial. However, | think the
author could more speculate in the thesis, to draw some more concrete scenarios, even if it is very
hard work. At some conference, one could even hear from the evolved ECB people, more less as a
joke, that in the “exit strategy” they are behaving to some extent according the citation: “If you don’t
know what you are doing, do it slowly.”

Moreover, | would appreciate if the author could explain more of economic structures of the described
economies — Euro zone and Japan. The low inflation is not maybe only a monetary phenomenon, or is
it? The comparison with the United States could be also beneficial. Regarding the conclusion, it could
be shorter than 5 and half pages. The thesis could be somewhere divided into more sub-chapters for
higher reader’s convenience. The liquidity trap (p.8) could be deeper described.

Overall, it is a very nice thesis where the topic is comprehensively analyzed. However, since | am
missing more own opinions and some own analytical work, | would recommend grade 2 (velmi dobre).
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CATEGORY POINTS
Literature (max. 20 points) |18
Methods (max. 30 points) |20
Contribution (max. 30 points) |24
Manuscript Form (max. 20 points) |18
TOTAL POINTS (max. 100 points) (80
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EXPLANATION OF CATEGORIES AND SCALE:

LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature.
The author quotes relevant literature in a proper way.

Strong Average Weak
20 10 0

METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s
level of studies. The thesis topic is comprehensively analyzed.

Strong Average Weak
30 15 0

CONTRIBUTION: The author presents original ideas on the topic demonstrating critical thinking and ability to
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the
thesis.

Strong Average Weak
30 15 0

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a
complete bibliography.

Strong Average Weak
20 10 0

Overall grading:

TOTAL POINTS GRADE
81-100 1 = excellent = vyborné
61— 80 2 = good = velmi dobre
41 -60 3 = satisfactory = dobie
0-40 4 = fail = nedoporucuji k obhajobé
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