
69 

 

Asserting Claims in Insolvency Proceedings 

 

 
The thesis deals with the position of creditors in insolvency proceedings, underlining 

the issue of asserting claims of creditors. 

 

The thesis is divided into 6 main chapters; the first one, The Term and the Meaning of 

Insolvency Proceedings, describing the term of insolvency proceedings understood as 

civil proceedings dealing with the solution of insolvency, i.e. the situation when a 

debtor is in so disfavourable financial situation that they are not able to fulfil their debts. 

 

The second chapter concentrates on three methods of resolving insolvency described by 

the law: insolvency – a traditional liquidation form, and two new sanation forms – 

reorganization and discharge, giving their short characteristics. 

 

The next chapter, Fundamentals of Insolvency Proceedings, describes the basic 

principles of insolvency proceedings, mostly concerning creditor's rights, strengthened 

by The Insolvency Law. 

 

The commencement of insolvency proceedings and its surroundings (when are 

proceedings started, what are the requirements of a petition for a bankruptcy order and 

who has the right to give in such a paper, the announcement of a commencement of 

insolvency proceedings, since what moment are the creditors able to apply for their 

claims) are described by chapter 4. 

 

The next stage of insolvency proceedings is described by chapter 5, the receiving order, 

when the fact that a debtor is insolvent (or that they are in the threat of insolvency) is 

discovered. 

 

The main part of the thesis is concentrated in the 6
th

 chapter, which discusses claims and 

their asserting in insolvency proceedings. The chapter is divided according to the types 

of claims distinguished by the law. The major part is about lodgement applications 

which are necessary to give in, while the thesis concentrates on all aspects connected 
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with the lodgement application (giving it in, its requirements, attachments, etc.), it also 

describes verification proceedings, incidental objections, the issue of an irresponsible 

claim and satisfaction of creditors (including secured creditors). Other types of claims, 

mentioned in separate sub-chapters, are claims understood by the law as entered claims, 

claims for assets, claims equal to claims for assets, subordinate claims and claims of 

associates or members of a debtor, claims unsettled in insolvency proceedings. The 

influence of the regulation no. 1346/2000 of The European Community is mentioned at 

the end of this chapter.  


