
Abstract 

Act No. 182/2006 Coll., the Insolvency Act, represented big changes on the field of the 

Czech bankruptcy law. One of these changes was introduction of a new way of dealing with 

bankruptcy - the reorganization. It provides the debtor, who is in a difficult financial situation, 

with a chance to save his business. Reorganization represents a sanation form of bankruptcy 

proceedings and it is thus an alternative to a typical liquidation form of dealing with 

bankruptcy. 

The Insolvency Act strengthened the position of creditors in the bankruptcy proceedings. 

They have new powers and a greater influence on the ongoing proceedings. 

This thesis deals with the position of creditors in the reorganization. It analyzes their rights 

and obligations through the whole process of reorganization. 

The thesis begins with a definition of creditors and special creditors´ bodies in general and 

defines basic terminology used in the thesis. This is followed by a description of the process 

of reorganization itself in chapter two. The foreign legislation as an inspiration of the Czech 

legislature is placed at the beginning of this part. A number of conditions have to be met that 

the court may authorize the reorganization. A bankruptcy of a debtor is a basic prerequisite.  

In chapter three, the attention is paid to the creditor as to an entity authorized to submit a 

proposal for permitting the reorganization. It is important this creditor´s proposal to be 

approved by the other creditors. Chapter four deals with the aforesaid process of approving 

the proposal by the creditors.  

The rest of the work is focused on the phase following the court´s authorization of 

reorganization. Key document of this phase is the reorganization plan, which includes 

measures for the debtor´s reorganization. Chapter five focuses on this plan. Creditor and 

debtor are the only subjects entitled to draw up the plan.  

An essential part of the reorganization plan is division of creditors into groups. This is an 

extremely important part of the plan, as the groups of creditors decide whether the plan is 

adopted or not. This work deals in detail with the various groups of creditors as well as with 

the plan approval process itself mainly in chapter six. 

After the creditors and the court approve the reorganization plan, the implementation phase 

of reorganization can begin. Therefore, some situations regarding the creditors in the 

framework of implementation of the reorganization plan are analyzed in the seventh chapter 

of the work.   



The eight chapter concerns the modification of the reorganization plan and the regulation 

of the rights and obligations of the creditors within the process of this modification.  

The last chapter of the work analyzes the position of the creditors in the moment of 

completion of reorganization. 


