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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):

The thesis of Petr Pafizek is focused on the insolvency proceeding in the Czech Republic. its aim is to
analyze and understand in detail what determines satisfaction of claims when the insolvency is filed and
the company does bankrupt.

Even though the thesis does not introduce any way to actually predict bankruptcy (common insolvency
resolution method) if offers a very exhaustive and detailed description of the current Czech insolvency
law and discuss a wide range of attributes that affect both positively and negatively satisfaction of claims
in insolvency proceeding. The data set used for the analysis is unique, detailed and the data collection
must have been really time consuming. Analysis is based on the OLS and results in indicators that could
both increase and decrease satisfaction of claims.

The thesis is nicely written, the structure is logical and ideas are clearly explained. | appreciate that the
text is easy to follow despite the number of definitions and law terms. | also like the background and
history part which makes the reader understand that insolvency is not a modern problem.

In my humble opinion the thesis proves deep interest in insolvency and extensive knowledge about its

underlying determinants. Altogether it is a very good piece of work therefore, | do recommend the
thesis to be defended and graded as excellent.
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