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Tomas presented the thesis to the committee in a very structured and
clear way, outlining the research questions, methods used, the main
results, and their implications.

Subsequently reports were summarized and Tomas addressed
questions from the reports and the committee. The questions raised
included:

Can you explain in economic terms why the FW model outperforms
the others?

What are the consequences of selecting seventeen moments set for
model selection and parameter estimation.

In cryptomarkets, what is the behavior and sentiments and
fundamental values?

The committee appreciated the student’s ability to clearly motivate
the choice of the methodological approach to test his research
questions, his excellent overview of prior research in this area, and
the fact that he was able to critically evaluate the strengths and
weaknesses of his approach relative to other approaches used in
similar studies. Taken together, the committee appreciated the
excellent quality of both the thesis and the presentation and decided
on grade A.
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Result of defence: excellent (A)
Chair of the committee: Dédek Oldfich, prof. Ing., CSc. (present) — .ccooeveeeiverieeieenen.
Committee members: Hanus Lubos, Mgr., Ph.D. (present) ...,

Votéapkova Jana, PhDr. Mgr., Ph.D. (present) .......cccceevvvvvnnenne

2/2 290091 - Tomas Robovsky



