
Report on the part of the final state examination
Record of the thesis defence

Academic year: 2025/2026

Student's name and surname: Tomáš Robovský
Date of Birth: 29.05.2000
Student's ID: 61239999

Type of the study programme: Master's (post-Bachelor)
Study programme: Economics and Finance with specialisation in Financial Markets and

Data Analysis

Form of study: full-time
Study ID: 798121
Date of enrollment for study: 14.09.2023

Title of the thesis: Heterogeneous Agent Modelling in Traditional Finance vs. Crypto
Markets: Does One Model Rule Them All?

Thesis department: Institute of Economic Studies (23-IES)
Language of the thesis: English
Language of defence: English
Supervisor: doc. PhDr. Jiří Kukačka, Ph.D.
Reviewer(s): Mgr. Josef Kurka, Ph.D.
Date of defence: 17.06.2026 Venue of defence: Praha
Attempt: regular

Examination proceedings: Tomáš presented the thesis to the committee in a very structured and
clear way, outlining the research questions, methods used, the main
results, and their implications.
Subsequently reports were summarized and Tomáš addressed
questions from the reports and the committee. The questions raised
included:
Can you explain in economic terms why the FW model outperforms
the others?
What are the consequences of selecting seventeen moments set for
model selection and parameter estimation.
In cryptomarkets, what is the behavior and sentiments and
fundamental values?
The committee appreciated the student’s ability to clearly motivate
the choice of the methodological approach to test his research
questions, his excellent overview of prior research in this area, and
the fact that he was able to critically evaluate the strengths and
weaknesses of his approach relative to other approaches used in
similar studies. Taken together, the committee appreciated the
excellent quality of both the thesis and the presentation and decided
on grade A.
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Result of defence: excellent (A)

Chair of the committee: Dědek Oldřich, prof. Ing., CSc. (present) ............................

Committee members: Hanus Luboš, Mgr., Ph.D. (present) ............................

 Votápková Jana, PhDr. Mgr., Ph.D. (present) ............................
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