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Abstract 

This thesis deals with the protection of minority shareholders’ right to a share in the 

profits of a joint-stock company in the context of Czech law. The right to a share in profits is 

one of the most important property rights of a shareholder, and its effective protection is 

essential for motivating small investors to invest in joint-stock companies and for the liquidity 

of the capital market. The thesis aims not only to analyze the legal framework and available 

means of protecting this right, but also to critically evaluate their practical effectiveness and 

identify weaknesses in the current legislation.  

The first chapter is devoted to the theoretical definition of basic concepts, the position 

of shareholders, and the specifics of minority shareholders in Czech joint-stock companies. It 

distinguishes in detail between the abstract and concrete right of minority shareholders to a 

share in profits and describes the conditions for the distribution and payment of a share in 

profits, including the significance of the decisions of the general meeting. The second chapter 

focuses on the various ways of protecting the right of minority shareholders to a share in profits. 

It analyzes the possibilities of judicial protection, including a motion to declare the resolution 

of the general meeting invalid, the significance of current case law, protection against abuse of 

the majority of votes by the majority shareholder when voting on the distribution of profits at 

the general meeting, the right to adequate satisfaction and compensation for damages, as well 

as the right to request that the controlling shareholder buys back their shares. The thesis focuses 

in particular on current developments in the case law of Czech courts, which significantly 

influence the practical enforceability of minority shareholders’ rights to a share in profits, and 

assesses the extent to which legal means of protection are actually usable and effective in 

practice. 

 The results of the analysis confirm that in practice, the protection of minority 

shareholders’ right to share in the profits is often insufficient. The main obstacles are the 

complexity of legal procedures, the time and financial costs of judicial protection, and 

sometimes the passivity of minority shareholders themselves. The thesis identifies specific 

weaknesses in the current legal framework. 
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